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The 3Q24 IPO Market’s Law Firm Leaderboard 

While the IPO market’s annual fall pickup was more muted than anticipated, the third quarter still saw a 

fair amount of activity, with 37 IPOs raising a combined $8.0 billion. Thirteen IPOs raised $100 million 

or more, led by cold storage REIT Lineage ($4.4 billion), the year’s largest deal to date. With every IPO 

needing at least two law firms, one each for issuers and underwriters (and some with as many as six), 

there were 133 legal engagements with 80 law firms, or 188 engagements with 90 firms including 

SPACs. 

Los Angeles-based Latham & Watkins continued to top the 2024 leaderboard, working on… 

To read the entire Law Firms Rankings, 

sign up for a free trial of IPO Pro here.   
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 #1  
 

 

After coming in first the past two quarters, Latham & Watkins held on to its top spot in the 3Q, working 

on seven IPOs that raised a combined $6.1 billion. The firm served primarily as underwriter counsel, only 

serving as company counsel for its largest client, billion-dollar REIT Lineage. Its clients represented a 

diverse mix of businesses, spanning five sectors, though three came from healthcare, led by health services 

provider Concentra. Other notable clients included PE-backed software company OneStream, which 

completed the quarter’s only sizable tech offering, and the sole energy deal, BKV Corp. Latham has been 

engaged by several IPOs in the pipeline, including two recent filers, AI-focused chipmaker Cerebras 

Systems and natural gas producer Infinity Natural Resources. 

 

3Q23 Rank: #2 (6 IPOs, $1.5B) 

Headquarters: Los Angeles, CA 

Website: www.lw.com 

Worked alongside law firms: Baker Botts (1), Cooley (1), Davis Polk (1) 

Counsel for IPOs underwritten by: Truist Securities (5), BofA Securities (4), J.P. Morgan (4) 

Top Industries: Healthcare (3), Real Estate (1), Technology (1) 

Top IPO Geographies: Michigan (2), Texas (1), Colorado (1) 

 

  

7 IPOs 

$6.1B 
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Law Firm Ranks - SPACs 
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