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The 2Q24 IPO Market’s Law Firm Leaderboard 

IPO activity hit a two-year high in the second quarter of 2024 but still came in below expectations, with 

39 IPOs raising a combined $8.9 billion as investors continued to warm up to new issuers while remaining 

disciplined on valuations. Moderate deal flow in April and June bookended a relatively slow May, as 

concerns over inflation and Fed rates lingered. With every IPO needing at least two law firms, one each 

for issuers and underwriters (and some with as many as seven), there were 120 legal engagements with 65 

law firms, or 150 engagements with 73 firms including SPACs. 

 Following its first-place ranking in the 1Q, Los Angeles-based Latham & Watkins appeared in the top 

spot again, working on… 

To read the entire Law Firms Rankings, 

sign up for a free trial of IPO Pro here.   
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 #1  
 

The most active IPO law firm in the 2Q, Latham & Watkins worked on 13 deals that raised a combined 

$5.8 billion. The firm’s clients represented a diverse mix of businesses, spanning seven sectors, led by 

tech and industrials. It served primarily as underwriter counsel, including for its two largest clients: cruise 

operator Viking, which completed the quarter’s sole billion-dollar deal, and hospital billing platform 

Waystar. It also worked on one of the two VC-backed tech IPOs, data management unicorn Rubrik. Other 

notable clients included product testing firm UL Solutions and skilled care provider PACS. Coming up, 

Latham has been engaged by cold-storage REIT Lineage, which is on file for an estimated $3.5 billion 

IPO, as well as software provider OneStream and healthcare names Ardent Health and Concentra. 

2Q23 Rank: #3 (3 IPOs, $867M) 

Headquarters: Los Angeles, CA 

Website: www.lw.com 

Worked alongside law firms: Cooley (3), Skadden (3), Clifford Chance (1) 

Counsel for IPOs underwritten by: Goldman Sachs (6), Citi (5), J.P. Morgan (5) 

Top Industries: Technology (3), Industrials (3), Healthcare (2) 

Top IPO Geographies: California (3), Utah (2), Bermuda (1) 

 

 

  

13 IPOs 

$5.8B 
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6 IPOs 
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5 IPOs 

$471M 
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4 IPOs 
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3 IPOs 

$1.6B 
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3 IPOs 
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3 IPOs 

$660M 
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3 IPOs 
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3 IPOs 

$22M 

9 

https://my.ipointelligence.com/dashboard
https://ipopro.renaissancecapital.com/Dashboard
https://etfs.renaissancecapital.com/us-ipo-etf
https://etfs.renaissancecapital.com/intl-ipo-etf
http://www.renaissancecapital.com/


 

US IPO Market 
Most Active Law Firms of the 2Q24 

 

 

About Renaissance Capital 

Renaissance Capital is a global IPO investment adviser providing pre-IPO institutional research (my.ipointelligence.com) and a premium 

IPO data platform (ipopro.renaissancecapital.com). Renaissance Capital also manages the Renaissance IPO ETF (NYSE symbol: IPO) and 

the Renaissance International IPO ETF (NYSE symbol: IPOS). For more information, visit www.renaissancecapital.com.  

Law Firm Ranks, #11 - #19 
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Law Firm Ranks - SPACs 
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